
 

 

Auditor’s Limited Assurance Report on Castellum Aktiebolag’s Green Bond 
Impact Report 

 
To Castellum Aktiebolag,  

corporate identity number 556475-5550

 
Introduction 

We have been engaged by Castellum Aktiebolag to 
undertake a limited assurance engagement in relation to 
the information set out in the table “Allocation of green 
bonds as of 2025-12-31” as well as “Impact reporting” 
in the report “Investor report green bonds 2025” (“the 
Reporting”).  
 

Responsibilities of Management 

Management of Castellum is responsible for the 
preparation of the Reporting in accordance with the 
applicable criteria, as explained in the Green Financing 
Framework 2025 (available at green-financing-
framework-2025.pdf) as well as the accounting and 
calculation principles that the Company has developed. 
This responsibility also includes the internal control 
relevant to the preparation of the Reporting that is free 
from material misstatements, whether due to fraud or 
error.   
 

Responsibilities of the auditor  

Our responsibility is to express a conclusion on the 
Reporting based on the limited assurance procedures we 
have performed. Our engagement is limited to historical 
information presented and does therefore not cover 
future-oriented information. 
 
We conducted our limited assurance engagement in 
accordance with ISAE 3000 (Revised) Assurance 
Engagements Other than Audits or Reviews of Historical 
Financial Information. A limited assurance engagement 
consists of making inquiries, primarily of persons 
responsible for the preparation of the Reporting, and 
applying analytical and other limited assurance 
procedures. The procedures performed in a limited 
assurance engagement vary in nature from, and are less 
in extent than for, a reasonable assurance engagement 
conducted in accordance with International Standards on 
Auditing and other generally accepted auditing 
standards in Sweden. 
 
The firm applies International Standard on Quality 
Management 1, which requires the firm to design, 
implement and operate a system of quality management 
including policies or procedures regarding compliance 
with ethical requirements, professional standards and 
applicable legal and regulatory requirements. We are 
independent of Castellum Aktiebolag in accordance with 
professional ethics for accountants in Sweden and have 
otherwise fulfilled our ethical responsibilities in 
accordance with these requirements. 
 
The procedures performed consequently do not enable 
us to obtain assurance that we would become aware of 
all significant matters that might be identified in a 
reasonable assurance engagement.  
 
Accordingly, the conclusion of the procedures performed 
do not express a reasonable assurance conclusion. 
 
Our procedures are based on the criteria defined by 
Castellum Aktiebolag’s Management as described above. 
We consider these criteria suitable for the preparation of 
the Reporting. 
 

We believe that the evidence we have obtained is 
sufficient and appropriate to provide a basis for our 
conclusion below. 
 
 

Conclusion 
Based on the limited assurance procedures we have 
performed, nothing has come to our attention that 
causes us to believe that the Green Financing Impact 
reporting as of 31 December 2025 as set out in this 
document, is not prepared, in all material respects, in 
accordance with the applicable criteria, as explained in 
the Green Financing Framework 2025.  
 
 
 
Signed on the day as stated by the electronic signature. 

 
Deloitte AB 

 
 

Harald Jagner 
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https://www.castellum.com/siteassets/documents/investors/financing/green-bonds/green-financing-framework-2025.pdf
https://www.castellum.com/siteassets/documents/investors/financing/green-bonds/green-financing-framework-2025.pdf


Detta dokument är undertecknat digitalt via Penneo.com. De signerade 
uppgifternas integritet  är validerad med hjälp av ett beräknat hashvärde för 
originaldokumentet. Alla kryptografiska bevis är inbäddade i denna PDF, vilket 
säkerställer både autenticitet och möjlighet till framtida validering.

Detta dokument är försett med ett kvalificerat elektroniskt sigill. För mer 
information om Penneos kvalificerade betrodda tjänster, se
https://eutl.penneo.com.

Så här verifierar du dokumentets äkthet:
När du öppnar dokumentet i Adobe Reader kan du se att det är 
certifierat av Penneo A/S. Detta bekräftar att dokumentets innehåll 
förblir oförändrat sedan tidpunkten för undertecknandet. Bevis för de 
enskilda undertecknarnas digitala signaturer bifogas dokumentet.

De kryptografiska bevisen kan kontrolleras med hjälp av Penneos 
validator, https://penneo.com/validator, eller andra validerings 
verktyg för digitala signaturer.

Signaturerna i detta dokument är juridiskt bindande. Dokumentet är signerat genom Penneo™ för 
säker digital signering. Tecknarnas identitet har lagrats, och visas nedan.

"Med min signatur bekräftar jag innehållet och alla datum i detta dokumentet."

HARALD JAGNER
Undertecknare
På uppdrag av: Deloitte AB
Serienummer: bf27a7b2523978[…]8804dbdbb2c10
IP: 163.116.xxx.xxx
2026-07-03 11:20:40 UTC

Pe
nn

eo
 d

ok
um

en
tn

yc
ke

l: 
2Z

Q
56

-O
IS

6O
-D

50
D

O
-K

H
XQ

B-
Y5

88
Q

-4
A7

FP

https://penneo.com/
https://app.penneo.com/validator
https://eutl.penneo.com


         uFwNA0YHEPA/C+gGVwcIcKKZdrtY7XT2zcUpXn8QOMg=   iCj+/JuMZHDe/UmCi3aX1YmOcww1LV8Od1oihZNtKQk=      AQAB           2026-07-03T11:20:39.641Z     sQgiRfH/QX83cGL89SkWP1sh75alFwcgricRVXz2ShU=  CN=Penneo Production CA Sign Root g1r20251106, O=Penneo A/S, L=Copenhagen, C=DK 321745903764949606360119146754782444982459578746        


 
             
                 
             
             GBF-007 Limited Assurance Report Green Bonds Castellum 2025
             2ZQ56-OIS6O-D50DO-KHXQB-Y588Q-4A7FP
             SHA-256
             f5abc8b20ea8179a175710c6ba74e52503d7880c34486ce5202ccfa2191bbfed
             
                                     
                                                     Deloitte AB
                                                                             Undertecknare
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Signatur och godkännande
                
                 
                     
                        Med min signatur accepterar jag innehållet i följande dokument, identifierade genom deras dokumentnycklar och kryptografiska hashvärden. Vidare accepterar jag slutanvändarlicensavtalet (EULA) för användning av Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo är en kvalificerad tillhandahållare av betrodda tjänster
                    
                     
                        Penneo tillägger kvalificerade elektroniska stämpel med kvalificerade elektroniska tidsstämplingar till alla signerade dokument som bevis för deras integritet. För dokumentation av certifikater, policyer og praxisuttalanden, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokument signeras
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jag signerar dokumentet " "                                

                                 
                                                                                                             -  
                                            på uppdrag av    
                                            som  
                                

                                 
                                     
                                        Dokumentnyckel:  
                                    
                                     
                                        Dokumentets kryptografiska hashvärde  :  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


 ========================= ========================== ================= ============================================================================== 
  Time                      Name                       IP                Activity                                                                      
 ========================= ========================== ================= ============================================================================== 
  2026-07-03 11:14:35 UTC   Deloitte Digital Signing   20.23.xxx.xxx     The document was created                                                      
  2026-07-03 11:14:36 UTC   Deloitte Digital Signing   20.23.xxx.xxx     A signing link was activated for "HARALD JAGNER"                              
  2026-07-03 11:14:37 UTC   Deloitte Digital Signing   xxx.xxx.xxx.xxx   A signing request email was sent to "HARALD JAGNER" at "hjagner@deloitte.se"  
  2026-07-03 11:19:27 UTC   HARALD JAGNER              163.116.xxx.xxx   The signing request email was opened by the signer                            
  2026-07-03 11:19:36 UTC   HARALD JAGNER              163.116.xxx.xxx   The document was viewed by the signer                                         
  2026-07-03 11:19:37 UTC   Penneo system              163.116.xxx.xxx   The document was viewed                                                       
  2026-07-03 11:19:37 UTC   Penneo system              163.116.xxx.xxx   The document was viewed                                                       
  2026-07-03 11:20:34 UTC   HARALD JAGNER              163.116.xxx.xxx   The document was viewed by the signer                                         
  2026-07-03 11:20:35 UTC   Penneo system              163.116.xxx.xxx   The document was viewed                                                       
  2026-07-03 11:20:35 UTC   Penneo system              163.116.xxx.xxx   The document was viewed                                                       
  2026-07-03 11:20:37 UTC   Penneo system              163.116.xxx.xxx   The document was viewed                                                       
  2026-07-03 11:20:40 UTC   Penneo system              163.116.xxx.xxx   The document signing process was completed                                    
  2026-07-03 11:20:40 UTC   HARALD JAGNER              163.116.xxx.xxx   The signer signed the document as Undertecknare                               
 ========================= ========================== ================= ============================================================================== 



{"documentKey":"2ZQ56-OIS6O-D50DO-KHXQB-Y588Q-4A7FP","version":"1.2","signatures":[{"signTime":"2026-07-03T11:20:40Z","ip":"163.116.xxx.xxx","signedDataFile":"3fefbcfe53136b99.xml","signerSerial":"se_bankid:bf27a7b25239783bd04271d05b68804dbdbb2c10","type":"penneo","signerName":"HARALD JAGNER","subtype":"bankid.se","organization":null,"signatureLines":[{"role":"Undertecknare","onBehalfOf":"Deloitte AB"}],"dataFile":"3febe64bbf6678dc.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"f5abc8b20ea8179a175710c6ba74e52503d7880c34486ce5202ccfa2191bbfed","key":"2ZQ56-OIS6O-D50DO-KHXQB-Y588Q-4A7FP","algorithm":"SHA-256"}]}]}

		2026-07-03T11:20:40+0000




