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Agenda  
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ǒInterim period in summary

ǒFinancial performance and key figures

ǒOutlook

ǒQuestions are welcome



ǒIncreased profit from property management by 6 per cent to SEK 
611 million mainly due to strong like-for-like performance and 
completed development projects

ǒGood new letting, positive net leasing and strong renegotiation 
results

ǒMoody®s confirms Kungsleden®sinvestment grade rating as Baa3 
with a stable outlook

ǒStable financial position with LTV of 45.3 per cent and debt/equity 
ratio of 44.1 per cent

ǒDivestment of vacant property, Fräsen, Täby, Stockholm to 
Hemsö

ǒIn June, a bond of SEK 300 million was issued with a five-year
maturity. In July, bonds of 250 million maturing in January 2021 
were repurchased by extending a green bond maturing in June 
2023
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Highlights Q2: A strong first half -year and continued market improvements



Å Outcome rent relief agreements for Q2 slightly better than previously 

communicated:

- Lower level of discounts ²SEK 19 million (instead of SEK 21 

million)

- Lower level of deferrals SEK 11 million (instead of SEK 20 million) 

- Larger share of quarterly to monthly payments SEK 41 million 

(instead of SEK 32 million) 

- Payment of Q2 rents ²99% 

Å Payment of Q3 rents in line with previous quarters

Å Rent relief agreements for Q3 softer than for Q2: 

- Rental discounts of SEK 16 million against either extended leases 

or increased rent on the remaining lease term

- Allowed rent deferral of SEK 4 million against 12-24 month 

repayment schedule 

- Individual agreements on monthly instead of quarterly rent 

payment corresponding to SEK 30 million
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Continued very limited effects of Covid -19


